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they have derived from their own fiscal system.
Can any business man doubt for a moment that this would greatly stimulate the Lancashire and Bombay industry? And unless Lord Crewe would sooner see the trade in the hands of foreigners, it is difficult to understand on what grounds he can object to this proposal. The arrangement will obviously be immensely gratifying to our Indian fellow-subjects, for the producers among them would (like the Lancashire producers) get a little more profit than now out of every yard of cloth sold ; while the consumers would get their clothes a little cheaper, for all taxation would be remitted on the Lancashire, Scottish, and Indian goods that constitute more than 90 per cent, of their supplies. It has already been shown that the import and export duties suggested would far more than recoup the Indian revenue for the remission of the duties on the Indian and British goods ; so that Lord Grewe's ingenuity will be taxed to discover any possible objection to this carrying out of Mr.